HP1301, LD 1869, item 5, 123rd Maine State Legislature

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the amendment in section 35 by inserting after the first paragraph the following:

‘That portion of the section of this Part that enacts the Maine Revised Statutes, Title 9-A, section
8-206-D, subsection 1, paragraph G does not apply to the refinancing after January 1, 2008 of aloan that
did not require documentation of income or required limited documentation of income and was entered
into on or before January 1, 2008.’

SUMMARY

This amendment exempts the refinancing of existing loans that did not require documentation of
income or required limited documentation of income from the requirements of the legislation regarding
documentation of income.
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